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(Yen amounts are rounded down to millions, unless otherwise noted.)

11111..... CCCCCooooonnnnnsssssooollliiddaaattteeeddddd ffiinnnaaannnccccciiiiiaaaaalllll rrreeesssssuuuuullllltttsss fffffooooorrrrr tthhheee ssiixxx mmmmmooonnnttthhss eeeeennndddeedd SSSSSeeeppptteemmbbeeerrr 333000,,, 222000222666 (((((fffffrrrrrooooommmmm AAppprrriiiiilllll 11,, 22002266 tttttooooo SSSeeepppppttttteeeeemmmmmbbbbbeeerrr 3333300000,,,,, 22222000002222266666)))))
(((((11111))))) CCCooonnnsssooooollllliiiiidddaaattteedd ooooopppppeeeeerrraaatttiinngg rrrrreeesssuulltttsss ((ccuummmuuulllaaaaatttttiiiiivvvvveeeee))) (Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Profit attributable to
owners of parent

Six months ended Millions of yen % Millions of yen % Millions of yen % Millions of yen %
September 30, 2026 51,389 12.0 6,667 45.0 7,142 40.7 6,410 65.6
September 30, 2025 45,868 0.9 4,597 1.1 5,075 18.4 3,870 (36.5)

Note: Comprehensive income For the six months ended September 30, 2026: ¥ 5,666 million [10.2 %]
For the six months ended September 30, 2025: ¥ 5,141 million [ -%]

Basic earnings
per share

Diluted earnings per
share

Six months ended Yen Yen

September 30, 2026 230.13 -
September 30, 2025 137.45 -

(((((22222))))) CCCooonnnsssooooollllliiiiidddaaattteedd fffffiiiiinnnaanncciiaaalll pppoossiitttiiiooooonnnnn

Total assets Net assets Equity-to-asset ratio
As of Millions of yen Millions of yen %
September 30, 2026 133,613 103,553 77.5
March 31, 2026 129,884 101,619 78.2

Reference: Equity
As of September 30, 2026: ¥ 103,553 million
As of March 31, 2026: ¥ 101,619 million

22222..... CCCCCaaaaassssshhh dddddiiiiivvvvviiiiidddeeennddss

Annual dividends per share

First quarter-end Second quarter-end Third quarter-end Fiscal year-end Total
Yen Yen Yen Yen Yen

Fiscal year ended - 90.00 - 101.00 191.00March 31, 2026
Fiscal year ending - 92.00March 31, 2027
Fiscal year ending
March 31, 2027
(Forecast)

- 101.00 193.00

Note: Revisions to the forecast of cash dividends most recently announced: None



33333..... CCCCCooooonnnnnsssssooollliiddaaattteeeddddd ffiinnnaaannnccccciiiiiaaaaalllll rrreeesssssuuuuulllllttt fffffooooorrrrreeeeecccccaaaaassssstttsss fffffooooorrrrr ttthhheee ffiisscccaaaaalllll yyeeaarr eeeeennndddiinnggg MMMMMaaarrrccchh 3333311111,,,,, 22222000002222277777 ((ffrrooommm AAAppprriill 111,,, 222000222666 tttooo MMMaarrcchh 3333311111,,,,, 22222000002222277777)))))
(Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Profit attributable to
owners of parent

Basic earnings
per share

Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen
Fiscal year ending March
31, 2027 98,000 6.2 11,300 30.2 11,800 15.9 11,500 55.6 413.91

Note: Revisions to the financial result forecast most recently announced: Yes

***** NNootteesss
(1) Significant changes in the scope of consolidation during the period: None

(2) Changes in accounting policies, changes in accounting estimates, and restatement
(i) Changes in accounting policies due to revisions to accounting standards and other regulations: None
(ii) Changes in accounting policies due to other reasons: None
(iii) Changes in accounting estimates: None
(iv) Restatement: None

(3) Number of issued shares (common shares)
(i) Total number of issued shares at the end of the period (including treasury shares)

As of September 30, 2026 31,104,198 shares
As of March 31, 2026 31,104,198 shares

(ii) Number of treasury shares at the end of the period
As of September 30, 2026 3,392,543 shares
As of March 31, 2026 3,192,592 shares

(iii) Average number of shares outstanding during the period (cumulative from the beginning of the fiscal year)
Six months ended September 30, 2026 27,856,383 shares
Six months ended September 30, 2025 28,159,794 shares

* Semi-annual financial results reports are exempt from review conducted by certified public accountants or an audit firm.

* Proper use of earnings forecasts, and other special matters





Semi-annual Consolidated Financial Statements and Primary Notes
Semi-annual Consolidated Balance Sheet

(Millions of yen)

As of March 31, 2026 As of September 30, 2026

Assets
Current assets

Cash and deposits 27,757 29,156
Notes and accounts receivable - trade, and contract
assets 19,660 19,896

Merchandise and finished goods 17,030 16,393
Work in process 3,530 3,795
Raw materials and supplies 4,617 5,119
Other 2,427 2,274
Allowance for doubtful accounts (47) (32)
Total current assets 74,976 76,602

Non-current assets
Property, plant and equipment

Buildings and structures 31,198 31,130
Accumulated depreciation (18,107) (18,394)
Buildings and structures, net 13,090 12,735

Machinery, equipment and vehicles 57,671 58,850
Accumulated depreciation (46,560) (46,863)
Machinery, equipment and vehicles, net 11,111 11,987

Tools, furniture and fixtures 17,781 17,755
Accumulated depreciation (15,507) (15,455)
Tools, furniture and fixtures, net 2,273 2,300

Land 4,048 4,024
Leased assets 1,607 1,597

Accumulated depreciation (492) (520)
Leased assets, net 1,114 1,076

Construction in progress 2,891 3,997
Total property, plant and equipment 34,530 36,121

Intangible assets
Software 570 628
Goodwill 42 30
Other 34 47
Total intangible assets 646 706

Investments and other assets
Investment securities 18,001 18,461
Deferred tax assets 1,215 1,199
Other 524 530
Allowance for doubtful accounts (9) (9)
Total investments and other assets 19,731 20,182

Total non-current assets 54,908 57,011
Total assets 129,884 133,613



(Millions of yen)

As of March 31, 2026 As of September 30, 2026

Liabilities
Current liabilities

Notes and accounts payable - trade 9,072 9,526
Current portion of long-term borrowings 1,000 1,000
Accounts payable - other 2,966 3,076
Income taxes payable 979 2,250
Provision for bonuses 886 1,242
Other 3,208 3,438
Total current liabilities 18,113 20,535

Non-current liabilities
Long-term borrowings 1,000 500
Long-term accounts payable - other 101 93
Deferred tax liabilities 6,492 6,323
Retirement benefit liability 1,584 1,643
Asset retirement obligations 305 305
Provision for share awards 144 181
Long-term guarantee deposits 364 347
Other 159 128
Total non-current liabilities 10,152 9,524

Total liabilities 28,265 30,060
Net assets

Shareholders' equity
Share capital 8,150 8,150
Capital surplus 2,332 2,374
Retained earnings 73,186 76,772
Treasury shares (6,906) (7,856)
Total shareholders' equity 76,763 79,441

Accumulated other comprehensive income
Valuation difference on available-for-sale
securities 11,212 11,515

Foreign currency translation adjustment 13,168 12,142
Remeasurements of defined benefit plans 475 453
Total accumulated other comprehensive income 24,856 24,112

Total net assets 101,619 103,553
Total liabilities and net assets 129,884 133,613



Semi-annual Consolidated Statements of Income and Comprehensive Income
Semi-annual Consolidated Statement of Income

(Millions of yen)

For the six months
ended September 30, 2025

For the six months
ended September 30, 2026

Net sales 45,868 51,389
Cost of sales 31,716 34,266
Gross profit 14,151 17,123
Selling, general and administrative expenses 9,553 10,455
Operating profit 4,597 6,667
Non-operating income

Interest income 207 219
Dividend income 303 301
Subsidy income - 150
Other 151 155
Total non-operating income 662 826

Non-operating expenses
Interest expenses 25 29
Loss on retirement of non-current assets 105 51
Foreign exchange losses 0 212
Other 53 57
Total non-operating expenses 184 350

Ordinary profit 5,075 7,142
Extraordinary income

Gain on sale of investment securities 369 1,913
Total extraordinary income 369 1,913

Profit before income taxes 5,445 9,056
Income taxes 1,575 2,645
Profit 3,870 6,410
Profit attributable to owners of parent 3,870 6,410



Semi-annual Consolidated Statement of Comprehensive Income
(Millions of yen)

For the six months
ended September 30, 2025

For the six months
ended September 30, 2026

Profit 3,870 6,410
Other comprehensive income

Valuation difference on available-for-sale securities 861 303
Foreign currency translation adjustment 410 (1,025)
Remeasurements of defined benefit plans, net of tax (0) (21)
Total other comprehensive income 1,271 (743)

Comprehensive income 5,141 5,666
Comprehensive income attributable to

Comprehensive income attributable to owners of parent 5,141 5,666
Comprehensive income attributable to non-controlling interests - -



 

Notes on segment information, etc. 

Segment information 

Ⅰ  Previous Second quarter consolidated cumulative period（from April 1, 2025 to September 30, 2025） 

Information on the amounts of sales and profit or loss by reportable segment 

       (Millions of yen) 

 Reportable segments 

Others Total 
Reconciling 

items 
Consolidated 

 
Belts 

(Japan) 

Belts(Global 
except 
Japan) 

Construction 
Materials 

Reportable 
segments 

Sales         

Revenues from external 

customers 
14,744 24,701 3,424 42,869 2,998 45,868 － 45,868 

Transactions with other 

segments 
6,581 936 0 7,518 883 8,402 (8,402) － 

Net sales 21,325 25,637 3,424 50,388 3,882 54,270 (8,402) 45,868 

Operating profit (loss) 3,520 2,119 90 5,731 178 5,909 (1,311) 4,597 

  (attention) 

1.  “Others” includes businesses that are not part of any reportable segment, such as production equipment, purchased products from  

other companies, electronic materials,  structural foam molding, and service-related businesses. 

2.     Total segment income is reconciled to operating income as presented in the consolidated statements of income. 

 

Ⅱ  Current Second quarter consolidated cumulative period（from April 1, 2026 to September 30, 2026） 

Information on the amounts of sales and profit or loss by reportable segment 

       (Millions of yen) 

 Reportable segments 

Others Total 
Reconciling 

items 
Consolidated 

 
Belts 

(Japan) 

Belts(Global 
except 
Japan) 

Construction 
Materials 

Reportable 
segments 

Sales         

Revenues from external 

customers 
15,757 29,323 2,837 47,918 3,471 51,389 － 51,389 

Transactions with other 

segments 
8,105 1,110 1 9,218 854 10,073 (10,073) － 

Net sales 23,862 30,434 2,839 57,136 4,326 61,463 (10,073) 51,389 

Operating profit (loss) 4,579 3,851 (56) 8,374 252 8,627 (1,959) 6,667 

  (attention) 

1.  “Others” includes businesses that are not part of any reportable segment, such as production equipment, purchased products from  

other companies, electronic materials, structural foam molding, and service-related businesses. 

2.     Total segment income is reconciled to operating income as presented in the consolidated statements of income. 


